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INDEPENDENT AUDITORS’ REPORT

To the Board of Directors
NURU International

We have audited the accompanying statements of financial position of NURU
International (a California not-for-profit organization) as of December 31, 2010 and
2009 and the related statements of activities and cash flows for the years then ended. 
These financial statements are the responsibility of NURU International’s management. 
Our responsibility is to express an opinion on these financial statements based on our
audits. 

We conducted our audits in accordance with auditing standards generally accepted in
the United States of America.  Those standards require that we plan and perform the
audits to obtain reasonable assurance about whether the financial statements are free
of material misstatement.  An audit includes examining, on a test basis, evidence
supporting the amounts and disclosures in the financial statements.  An audit also
includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation.  We
believe that our audits provide a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material
respects, the financial position of NURU International as of December 31, 2010 and
2009, and the changes in its net assets and its cash flows for the years then ended in
conformity with accounting principles generally accepted in the United States of
America.

Our audits were conducted for the purpose of forming an opinion on the basic financial
statements taken as a whole.  The supplementary schedules, contained on pages 15
and 16, are presented for purposes of additional analysis and are not a required part of
the basic financial statements.  Such information has been subjected to the auditing
procedures applied in the audits of the basic financial statements and, in our opinion,
are fairly stated in all material respects in relation to the basic financial statements
taken as a whole.



NURU INTERNATIONAL
STATEMENTS OF FINANCIAL POSITION

DECEMBER 31, 2010 AND 2009

ASSETS

2010 2009

CURRENT ASSETS

Cash $ 755,189 $ 162,242 

Investments 0 18,599 

Grants Receivable (Net of Allowance for Doubtful

Accounts of $0, Respectively) 502,567 0 

Prepaid Expenses 21,883 26,492 

Prepaid Supplies 14,218 8,189 

TOTAL CURRENT ASSETS 1,293,857 215,522 

FIXED ASSETS

Furniture and Equipment 59,737 52,230 

Less – Accumulated Depreciation 16,133 6,635 

TOTAL FIXED ASSETS  43,604 45,595 

OTHER ASSETS

Deposits 800 800 
Long Term Grants Receivable (Net of Allowance for

 Doubtful Accounts of $0, Respectively) 234,908 0 

TOTAL OTHER ASSETS 235,708 800 

TOTAL ASSETS $ 1,573,169 $ 261,917 



See Accompanying Notes To The Financial Statements.
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LIABILITIES AND NET ASSETS

2010 2009

CURRENT LIABILITIES

Accounts Payable $ 11,208 $ 10,131 

Accrued Wages 0 5,460 

Accrued Liabilities 58,884 48,045 

TOTAL CURRENT LIABILITIES 70,092 63,636 

TOTAL LIABILITIES 70,092 63,636 

NET ASSETS   

Unrestricted 1,118,169 173,281 

Temporarily Restricted 384,908 25,000 

TOTAL NET ASSETS 1,503,077 198,281 

TOTAL LIABILITIES AND NET ASSETS $ 1,573,169 $ 261,917 

  



See Accompanying Notes To The Financial Statements.
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NURU INTERNATIONAL
STATEMENT OF ACTIVITIES

FOR THE YEAR ENDED DECEMBER 31, 2010

UNRESTRICTED

TEMPORARILY 

RESTRICTED

PERMANENTLY

RESTRICTED TOTAL

PUBLIC SUPPORT AND

REVENUES

Grants and Donations $ 2,296,444 $ 817,960 $ 0 $ 3,114,404 

In-Kind Donations 262,061 0 0 262,061 

Realized Gain on Investments 25,569 0 0 25,569 

Special Events (Net of Direct Benefits

    to Donors of $0) 16,610  0 0 16,610 

Fundraising (Net of Direct Benefits

    to Donors of $6,998) 7,073 0 0 7,073 

Interest 521 0 0 521 

Net Assets Released from

    Restrictions 458,052 (458,052) 0 0 

TOTAL REVENUES 3,066,330 359,908 0 3,426,238 

FUNCTIONAL EXPENSES AND

 LOSSES

Functional Expenses

Program Services

    International Development 1,294,484 0 0 1,294,484 

    Awareness 336,900 0 0         336,900 

Total Program Services 1,631,384 0 0 1,631,384 

Management and General 197,075 0 0 197,075 

Fundraising 291,109 0 0 291,109 

Total Functional Expenses 2,119,568 0 0 2,119,568 

Unrealized Loss  on Investments 884 0 0 884 

Loss on Disposal of Fixed Assets 990 0 0 990 

TOTAL FUNCTIONAL EXPENSES

 AND LOSSES 2,121,442 0 0 2,121,442 

CHANGE IN NET ASSETS 944,888 359,908 0 1,304,796 

NET ASSETS,

BEGINNING OF YEAR 173,281 25,000 0 198,281 

END OF YEAR $ 1,118,169 $ 384,908 $ 0 $ 1,503,077 



See Accompanying Notes To The Financial Statements.
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NURU INTERNATIONAL
STATEMENT OF ACTIVITIES

FOR THE YEAR ENDED DECEMBER 31, 2009

UNRESTRICTED

TEMPORARILY 

RESTRICTED

PERMANENTLY

RESTRICTED TOTAL

PUBLIC SUPPORT AND

REVENUES

Donations $ 594,943 $ 19,202 $ 0 $ 614,145 

Grants 368,950 39,750 0 408,700 

In-Kind Donations 207,249 0 0 207,249 

Special Events (Net of Direct Benefits

    to Donors of $6,322) 51,133 20,000 0 71,133 

Royalties 5,970 0 0 5,970 

Fundraising (Net of Direct Benefits

    to Donors of $3,139) 1,557 0 0 1,557 

Unrealized Gain on Investments 884 0 0 884 

Interest 5 0 0 5 

Net Assets Released from

    Restrictions 56,833 (56,833) 0 0 

TOTAL REVENUES 1,287,524 22,119 0 1,309,643 

FUNCTIONAL EXPENSES

Program Services:

    International Development 729,906 0 0 729,906 

    Awareness 365,416 0 0         365,416 

Total Program Services 1,095,322 0 0 1,095,322 

Management and General 154,635 0 0 154,635 

Fundraising 147,338 0 0 147,338 

TOTAL FUNCTIONAL EXPENSES 1,397,295 0 0 1,397,295 

CHANGE IN NET ASSETS (109,771) 22,119 0 (87,652)

NET ASSETS,

BEGINNING OF YEAR 282,062 2,881 0 284,943 

END OF YEAR $ 172,291 $ 25,000 $ 0 $ 197,291 



See Accompanying Notes To The Financial Statements.
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NURU INTERNATIONAL
STATEMENTS OF CASH FLOWS

FOR THE YEARS ENDED DECEMBER 31, 2010 AND 2009

2010 2009

CASH FLOWS FROM OPERATING ACTIVITIES

Received from Supporters and Other Sources $ 2,407,610 $ 1,110,966 

Interest Received 521 5 

Paid to Suppliers and Employees (1,986,218) (1,212,708)

Interest Paid 0 0 

Income Taxes Paid 0 0 

NET CASH PROVIDED BY (USED IN) OPERATING 
ACTIVITIES 421,913 (101,737)

CASH FLOWS FROM INVESTING ACTIVITIES

Payments for the Purchase of Fixed Assets (15,850) (12,079)

Proceeds from the Disposal of a Fixed Asset 2,895 0 

Proceeds from Sale of Investments 183,989 0 

NET CASH PROVIDED BY (USED IN) INVESTING 
ACTIVITIES 171,034 (12,079)

NET INCREASE (DECREASE) IN CASH AND CASH 
EQUIVALENTS 592,947 (113,816)

CASH AND CASH EQUIVALENTS,

BEGINNING OF YEAR 162,242 276,058 

END OF YEAR $ 755,189 $ 162,242 

NON-CASH INVESTING ACTIVITIES

Donated Investments $ 140,705 $ 17,715 

Donated Fixed Assets Received 0 25,825 

Fixed Assets Donated to Third Party (2,068) 0 

TOTAL NON-CASH INVESTING ACTIVITIES $ 138,637 $ 43,540 



See Accompanying Notes To The Financial Statements.
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NURU INTERNATIONAL
STATEMENTS OF CASH FLOWS (CONTINUED)

FOR THE YEARS ENDED DECEMBER 31, 2010 AND 2009

2010 2009

RECONCILIATION OF CHANGE IN NET ASSETS 
TO NET CASH PROVIDED BY (USED IN)
OPERATING ACTIVITIES

Change in Net Assets $ 1,304,796 $ (86,662)

Adjustments to Reconcile Change in Net Assets to
Net Cash Provided By (Used In) Operating Activities:  

Donated Investments (140,705) (17,715)

Unrealized Loss (Gain) on Investments 884 (884)

Realized Gain on Investments (25,569) 0 

Donated Fixed Assets Received 0 (25,825)

Fixed Assets Donated to Third Party 2,068 0 

Loss on Disposal of Fixed Assets 990 0 

Depreciation 11,888 5,619 

Changes in Certain Assets and Liabilities:

    Grants Receivable (737,475) 0 

    Prepaid Expenses 4,609 (9,875)

    Prepaid Supplies (6,029) (8,189)

    Deposits 0 (800)

    Accounts Payable 1,077 (2,749)

    Accrued Wages (5,460) 4,501 

    Accrued Liabilities 10,839 40,842 

Total Adjustments (882,883) (15,075)

NET CASH PROVIDED BY (USED IN) OPERATING 
ACTIVITIES $ 421,913 $ (101,737)
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NURU INTERNATIONAL
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEARS ENDED DECEMBER 31, 2010 AND 2009

NOTE 1 - NATURE OF ORGANIZATION AND SIGNIFICANT ACCOUNTING POLICIES

A) Organization and Nature of Activities

NURU International (the Organization) is a California not-for-profit organization that
was incorporated in October 2007.  The mission of the Organization is to alleviate
human suffering and mobilize developed societies toward social action by attacking
poverty through holistic community development.  The Organization is committed to
restoring hope and meaning to the lives of the poor and the oppressed by creating
sustainable, measurable solutions that result in significant lasting changes in the most
impoverished rural communities.

B) Method of Accounting

The Organization’s accounts are maintained on the accrual basis of accounting. 
Grants and other contributions are reported as temporarily restricted support if they are
received with stipulations that limit the use of the funding.  When the restriction
expires, that is, when a stipulated time restriction ends or purpose restriction is
accomplished, temporarily restricted net assets are reclassified to unrestricted net
assets and reported in the statement of activities as net assets released from
restrictions.  Expenses are recorded when incurred . 

The Organization has adopted FASB Accounting Standards Codification  (ASC) 958,
Not For Profit Entities . Under ASC 958, contributions received are recorded as
unrestricted, temporarily restricted, or permanently restricted support depending on the
existence or nature of any donor restrictions.  Under ASC 958, the Organization is
required to report information regarding its financial position and activities according to
three classes of net assets: unrestricted net assets, temporarily restricted net assets,
and permanently restricted net assets.  As permitted by the statement, the
Organization does not use fund accounting.

C) Accounting Policies

Cash and Cash Equivalents - For purposes of reporting cash flows, cash is defined as
cash on hand, amounts held at financial institutions, and short-term highly liquid
investments that are readily convertible to known amounts of cash.  Investments with
an original maturity of three months or less are considered short-term for these
purposes.

Investments - The Organization has adopted FASB Accounting Standards Codification  
(ASC) 958, Not For Profit Entities .  Under ASC 958, investments in marketable
securities with readily determinable fair values and all investments in debt securities
are reported at their fair values in the statements of financial position. 
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NURU INTERNATIONAL
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEARS ENDED DECEMBER 31, 2010 AND 2009

NOTE 1 - NATURE OF ORGANIZATION AND SIGNIFICANT ACCOUNTING POLICIES
(CONTINUED)

C) Accounting Policies (Continued)

Investments (Continued) -  Fair value is determined by reference to quoted market
prices and other relevant information generated by market transactions.  Unrealized
gains and losses are included in the change in net assets. 

Fixed Assets - Property and equipment are recorded at cost when purchased, while
donated fixed assets are recorded at their estimated fair value on the date of donation. 
Expenditures for repairs and maintenance are charged to expense as incurred,
whereas renewals and betterments that extend the lives of fixed assets are capitalized. 
Depreciation is computed on the straight-line method over various useful lives. 
Depreciation expense for the years ended December 31, 2010 and 2009 is $11,888
and $5,619, respectively.

Income Taxes - The Organization is a not-for-profit organization that is exempt from
income taxes under Section 501(c)(3) of the Internal Revenue Code.  Accordingly, a
provision for income taxes has not been made on the financial statements.  It is also
classified as other than a private foundation.  The Organization has no unrelated
business income during the years ended December 31, 2010 and 2009, and therefore,
no provision for federal or state income taxes has been made in the accompanying
financial statements. 

In June 2006, the FASB issued Financial Interpretation 48, “Accounting for Uncertainty
in Income Taxes” (FASB Accounting Standard Codification  (ASC) 740, Income Taxes)
which clarifies the accounting uncertainty in income taxes recognized in an
organization’s financial statements in accordance with SFAS No. 109, “Accounting for
Income Taxes” (“SFAS 109").  ASC 740 provides that a tax benefit from an uncertain
tax position may be recognized when it is more likely than not that the position will be
sustained upon examination, including resolutions of any related appeals or litigation
processes, based on technical merits.  Income tax positions must be a more likely-
than-not recognition threshold at the effective date to be recognized upon the adoption
of ASC 740 and in subsequent periods.  This interpretation also provides guidance on
measurement, derecognition, classification, interest and penalties, accounting in
interim periods, disclosure and transition.  The Organization adopted ASC 740 for the
year ended December 31, 2009.  The adoption of ASC 740 had no impact on the
Organization’s financial position or results of operations.  The only tax years subject to
examination by major tax jurisdictions are those within the statutory limits.
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NURU INTERNATIONAL
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEARS ENDED DECEMBER 31, 2010 AND 2009

NOTE 1 - NATURE OF ORGANIZATION AND SIGNIFICANT ACCOUNTING POLICIES
(CONTINUED)

C) Accounting Policies (Continued)

Use of Estimates - The preparation of financial statements in conformity with
accounting principles generally accepted in the United States of America requires
management to make estimates and assumptions that affect the reported amounts of
assets and liabilities and disclosure of contingent assets and liabilities at the date of
the financial statements and the reported amounts of revenues and expenses during
the reporting period.  Actual results could differ from those estimates.

NOTE 2 - CONCENTRATION OF CREDIT RISK

The Organization has deposits at one financial institution in excess of federally insured
limits of approximately $505,000 and $0 at December 31, 2010 and 2009, respectively. 
The Organization has not experienced any losses in such accounts and believes it is not
exposed to any significant credit risk on cash and cash equivalents.

NOTE 3 - IN-KIND DONATIONS

Donated Services - Donated services are recognized as revenues at their estimated fair
value when they create or enhance nonfinancial assets or they require specialized skills
which would need to be purchased if they were not donated.  For the years ended
December 31, 2010 and 2009 donated professional services amount to $94,594 and
$117,490, respectively.  This amount is reflected in in-kind donations revenue and is also
allocated among the categories of functional expenses on the statements of activities.  For
the years ended December 31, 2010 and 2009 the Organization received a significant
amount of donated services from volunteers who assist with the operations.  No amounts
have been recognized in the accompanying statements of activities for these volunteer
services because the criteria for recognition of such volunteer effort under ASC 958 have
not been satisfied.

Donated Space - The Organization occupied free of charge office space in West Virginia. 
Accordingly, donated space has been recorded at an estimated fair value of $9,845 and
$38,400 for the years ended December 31, 2010 and 2009, respectively.  The amount is
included in in-kind donations revenue and it is also allocated between the categories of
functional expenses on the statements of activities.  For the year ended December 31,
2009, the Organization received the free rental of equipment used for a special event and
valued in the amount of $3,320.  The amount is included in in-kind donations revenue and
in fundraising expense on the statement of activities.
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NURU INTERNATIONAL
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEARS ENDED DECEMBER 31, 2010 AND 2009

NOTE 3 - IN-KIND DONATIONS (CONTINUED)

Donated Investments and Goods - Donated investments and goods are recorded at fair
value on the date of donation. 

For the year ended December 31, 2010, the Organization received 2,244 shares of stock
valued at $140,705.  For the year ended December 31, 2009, the Organization received
30 shares of stock valued in the amount of $17,715.  All shares were sold in 2010.  These
amounts are included in investments on the statements of financial position and in in-kind
donations revenue on the statements of activities.

For the years ended December 31, 2010 and 2009, the Organization received supplies
and small equipment valued in the amount of $16,917 and $4,499, respectively. The
amount is included in in-kind donations revenue and it is also allocated between the
categories of functional expenses on the statements of activities.

For the year ended December 31, 2009, the Organization received donated fixed assets
valued at $25,825. This amount is included in fixed assets on the statement of financial
position and in in-kind donations revenue on the statement of activities. 

NOTE 4 - INVESTMENTS IN SECURITIES

At December 31, 2009, investments are stated at fair value and consist of stocks, as
follows:

Balance at

12/31/09

Quoted Prices in

Active Markets

for Identical

Assets (Level 1) Cost

Cumulative

Unrealized Gain

Stocks $ 18,599 $ 18,599 $ 17,715 $ 884

FASB Accounting Standards Codification  (ASC) 820, Fair Value Measurements and
Disclosures , establishes a fair value hierarchy that prioritizes the inputs to valuation
techniques used to measure fair value. This hierarchy consists of three broad levels: Level
1 inputs consist of unadjusted quoted prices in active markets for identical assets and
have the highest priority, and Level 3 inputs have the lowest priority.

The Organization uses appropriate valuation techniques based on the available inputs to
measure the fair value of its investments. When available, the Organization measures fair
value using Level 1 inputs because they generally provide the most reliable evidence of
fair value. No Level 2 or Level 3 inputs were used.
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NURU INTERNATIONAL
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEARS ENDED DECEMBER 31, 2010 AND 2009

NOTE 4 - INVESTMENTS IN SECURITIES (CONTINUED)

Level 1 Fair Value Measurements 

The fair value of stocks are based on quoted market prices of the shares held by the
Organization at year-end.  

All investments and investment returns are unrestricted during the years ended December
31, 2010 and 2009.

The Company sold all of its investments in securities during the year ended December 31,
2010, realizing a net gain on the sale of $25,569.

NOTE 5 - NET ASSET RESTRICTIONS

Net assets were released from donor restrictions by incurring expenses satisfying the
purpose restrictions specified by donors during the years ended December 31, 2010 and
2009, respectively:

2010 2009

Purpose Restrictions Accomplished:

    International Development $ 275,000 $ 0

    Relief of Poverty 75,000 0

    Keborui Regional Training Center 83,052 0

    Water and Sanitation 25,000 20,000

    Marketing Salaries 0 14,114

    I am Nuru Campaign 0 10,000

    Education Salaries 0 7,969

    Opportunity Collaboration Event 0 4,750

Total Purpose Restrictions Released $ 458,052 $ 56,833

Net assets are temporarily restricted for the following years at December 31, 2010:

For use in year ended December 31, 2011 $ 150,000

2012 144,231

2013 46,227

2014 44,450

Total Temporarily Restricted Net Assets $ 384,908
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NURU INTERNATIONAL
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEARS ENDED DECEMBER 31, 2010 AND 2009

NOTE 6 - LEASE COMMITMENT

The Organization leased office space in Menlo Park, California under a month-to-month
operating lease, which expired on August 30, 2009.  Starting September 1, 2009 the
Organization leases office space in San Clemente, California under a month-to-month
operating lease.  Rent expense under these leases for the years ended December 31,
2010 and 2009 is $8,400 and $4,300, respectively. 

NOTE 7 - RELATED PARTY TRANSACTIONS

In October, 2008 Nuru International Self Help Group was established as a separate not-
for-profit Organization registered in the Republic of Kenya, which conducts agricultural,
water and sanitation, health care, educational, and economic development projects in
rural areas of this country.  Nuru International Self Help Group was established with the
intent of becoming a self-sustaining organization through revenues derived from its
programs.  Until such financial independence is achieved, Nuru International has
assumed responsibility for financing Nuru International Self Help Group as needed via
periodic grants.  For the years ended December 31, 2010 and 2009, the Organization was
the primary grantor, shared resources, and collaborated on projects with Nuru
International Self Help Group.  The Organizations also share a common chief executive
officer.  For the years ended December 31, 2010 and 2009 the Organization contributed
directly, or incurred expenses on behalf of Nuru International Self Help Group totaling
$551,389 and $246,837, respectively. 

NOTE 8 - PENSION PLAN

The Organization sponsors a defined contribution 401(k) plan.  The Organization recorded
matching contributions for the years ended December 31, 2010 and 2009 totaling $0 and
$8,606 respectively.

During 2009, the Organization realized that the plan document contained clerical errors
affecting the employer contribution.  These errors resulted in the document requiring
contributions which did not reflect the Organization’s intent.  As a result, the Organization
has filed with the Internal Revenue Service under the Voluntary Correction Program
(VCP), requesting to retroactively amend the plan as of January 1, 2009 to reflect the
Organization’s intent.  As of April 5, 2011, a final ruling on this matter has not been
received.  Management believes that their filing has merit and will be approved.  An
additional liability of $39,394 for 2010 would result in the event that the VCP filing is not
approved. 
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NURU INTERNATIONAL
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEARS ENDED DECEMBER 31, 2010 AND 2009

NOTE 9 - SUBSEQUENT EVENTS

The date to which events occurring after December 31, 2010, the date of the most recent
balance sheet, have been evaluated for possible adjustment to the financial statements or
disclosure is April 5, 2011, which is the date on which the financial statements were
issued.
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NURU INTERNATIONAL
SCHEDULE OF FUNCTIONAL EXPENSES

FOR THE YEAR ENDED DECEMBER 31, 2010

PROGRAM SERVICES

International

Development Awareness Subtotal

Management

and General Fundraising Total   

         FUNCTIONAL EXPENSES

Accounting $ 0 $ 0 $ 0 $ 8,913 $ 0 $ 8,913

Books, Subscriptions

    and References 304 2,184 2,488 2,052 72 4,612

Contractual Services 26,334 19,355 45,689 0 17,680 63,369

Depreciation 1,101 5,269 6,370 946 4,572 11,888

Equipment Rental and

    Maintenance 3,601 2,575 6,176 498 297 6,971

Foundation Team

    Expenses 1,326 0 1,326 0 0 1,326

Health Insurance 38,283 14,482 52,765 6,631 14,969 74,365

Information Technology 2,292 1,090 3,382 206 0 3,588

Insurance-Other 16,263 3,560 19,823 6,945 1,398 28,166

Legal 0 0 0 43,953 0 43,953

Licenses and Fees 3,178 2,039 5,217 1,791 7,019 14,027

Nuru Int’l Self Help       

Group Grant 551,389 0 551,389 0 0 551,389

Payroll Taxes 39,234 14,841 54,075 6,796 15,340 76,211

Postage 195 4,800 4,995 195 1,392 6,582

Printing and Copying 197 19,040 19,237 6,018 160 25,415

Rent 9,392 3,553 12,945 1,627 3,673 18,245

Salaries 522,994 197,846 720,840 90,590 204,490 1,015,920

Supplies 1,464 6,733 8,197 1,727 3,211 13,135

Telecommunications 5,973 7,739 13,712 4,435 1,425 19,572

Travel and Meetings 70,964 29,746 100,710 13,752 14,533 128,995

Website 0 2,048 2,048 0 878 2,926

         TOTAL FUNCTIONAL

EXPENSES  $ 1,294,484  $ 336,900  $ 1,631,384  $ 197,075  $ 291,109  $ 2,119,568
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NURU INTERNATIONAL
SCHEDULE OF FUNCTIONAL EXPENSES

FOR THE YEAR ENDED DECEMBER 31, 2009

PROGRAM SERVICES

International

Development Awareness Subtotal

Management

and General Fundraising Total

         FUNCTIONAL EXPENSES

Accounting $ 0 $ 0 $ 0 $ 687 $ 0 $ 687

Books, Subscriptions 

    and References 98 832 930 1,028 344 2,302

Contractual Services 3,340 0 3,340 9,906 990 14,236

Depreciation 966 3,696 4,662 359 598 5,619

Equipment Rental and

    Maintenance 170 3,901 4,071 442 3,320 7,833

Events 0 0 0 0 571 571

Foundation Team

Expenses 24,719 0 24,719 0 0 24,719

Health Insurance 19,176 14,348 33,524 6,261 4,834 44,619

Information Technology 589 7,295 7,884 0 13 7,897

Insurance-Other 1,603 637 2,240 16,038 163 18,441

Legal 0 0 0 16,127 0 16,127

Licenses and Fees 3,300 1,633 4,933 870 4,440 10,243

Media 686 5,255 5,941 0 0 5,941

Miscellaneous 0 0 0 66 2,500 2,566

Nuru Int’l Self Help

           Group Grant 242,383 0 242,383 4,454 0 246,837

Payroll Taxes 21,232 14,437 35,669 4,295 6,450 46,414

Pension 3,937 2,677 6,614 796 1,196 8,606

Postage 453 369 822 355 1,076 2,253

Printing and Copying 285 5,522 5,807 830 6,116 12,753

Professional

Development 80 585 665 0 0 665

Rent 0 38,400 38,400 4,300 0 42,700

Salaries 334,020 227,118 561,138 67,564 101,465 730,167

Supplies 699 9,328 10,027 1,175 195 11,397

Telecommunications 2,182 2,666 4,848 1,118 938 6,904

Travel and Meetings 69,988 18,997 88,985 16,974 8,820 114,779

Website 0 7,720 7,720 0 3,309 11,029

         TOTAL FUNCTIONAL

EXPENSES  $ 729,906  $ 365,416  $ 1,095,322  $ 153,645  $ 147,338  $ 1,396,305


	NURU 10 09 - Final
	Page 1
	Page 2
	Page 3
	Page 4
	Page 5
	Page 6
	Page 7
	Page 8
	Page 9
	Page 10
	Page 11
	Page 12
	Page 13
	Page 14
	Page 15
	Page 16
	Page 17
	Page 18


